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1. NAME OF CITY_Asheville, N, C. SECURITY  GRADE B ; AREA NO.__2
2. DESCRIPTION OF TERRAIN. Rolling
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FAVORABLE INFLUENCES. Adjoining Golf Course - near Asheville School for Soys ~
All city convenleuces except gas - Highly restricted subdivision.

DETRIMENTAL INFLUENCES. Holding Company for defunet mortezage company owns most vacant
lots and edjoining acreage and posseibility of future development not being in lims wiih
vresent type of propertlies. Somewhst lsolated distance to schools and main business
section. Inadequate transportation, Tourist cemp on Haywood Ro&d near Northwest cornap

INHABITANTS: of area,
a. Type_  Businsss Executives ; b. Estimated annual family income$4000 - 10,000
c. Foreign-born Hona ) %, d. Negro None ; ®;
(Fationality) - " (Yes or KNo)
e, Infiltration of Nonas. ; f. Relief families None 3
g. Population is increasing 4 decreasing ; static. ges
.-BUILDINGS:
a. Type or types_large siogles ; b. Type of construction PFraue & Brick vepser
c. Average age_ 12 Years ; d. Repair Good
HISTORY: SALE VALUES ‘ RENTAL VALUES
PREDOM— , PREDOM—
YE AR RANGE | NAT ING %  RANGE INAT I NG 9
1929 level  $9000 - 20,000 $12,500 _100% Naothing rented 100%
1988 10w 7000 - 13,000 9,000 _ 72 n "
current 9000 - 17,500 11,000 88 "
1925 o _ :
Peak cale values occurred in 31925 and were 130 % of the 1929 level.
‘ 1626
Peak rental values occurred in1925 and were 130 % of the 1929 level.

OCCUPANCY: a. Land _5 __%; b. Dwelling units 19C 4; c. Home owners 100 %
: Nothing for sale exeept
SALES DEMAND: a. lions ; b.vaas ata an : ¢. Activity is Wone
: demand for them
RENTAL DEMAND: a.Nothing for ; b. ' i c. Activity is
rent ,
NEW CONSTRUCTION: a." Types None ; b. Amount last year - None

AVAILABILITY OF MORTGAGE FUNDS: a. Home purchase Limited . b, Home building ITimited
Problematic8l~depending to & la¥ge extent on prectiece

TREND OF DESIRABILITY NEXT 10-15 YEARS followed in disposing of wacant lots and what re-
strictions are maintained.
CLARIFYING REMARKS: This subdivision originally started by founder of Asheville School for
Boye (an exclusive institution) with the ides in wmind of selling the sites to forwer
students for use as supmer homes., COwnership originally carried with it right to use

szhool lake and golf course, However, after spending his money he found it neces 7 %o
borrow to further the developwent and mortgage coupany foreclosed snd now owne preciic-llw

all of vacant property.

Information for this foiwm was obtained from Wm. Coleman, Losn Service Field Representst’ ge

and Hugh C. Hall, Fee FProperty Appraiser.

Date Aug. 20 193




